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South African Reserve Bank/ Suid-Afrikaanse Reserwebank

SOUTH AFRICAN RESERVE BANK

NOTICE 40 OF 2017 
40 The Banks Act (94/1990): Withdrawal of Consent to Maintain a Representative Office of a Foreign Institution in the Republic of South Africa: Banif—Banco Internacional do Funchal, S.A.  40577

GENERAL NOTICE 

NOTICE ……... OF 2017

THE BANKS ACT, 1990 (ACT NO. 94 OF 1990 – “THE BANKS ACT”) 

WITHDRAWAL OF CONSENT TO MAINTAIN A REPRESENTATIVE OFFICE OF A FOREIGN 

INSTITUTION IN THE REPUBLIC OF SOUTH AFRICA, IN TERMS OF SECTION 34 OF THE BANKS 

ACT:  BANIF – BANCO INTERNACIONAL DO FUNCHAL, S.A. 

Notice is hereby given, for general information, that the consent granted to Banif – Banco Internacional do 

Funchal, S.A., by the Registrar of Banks, to maintain a representative office of a foreign institution in the 

Republic of South Africa was withdrawn with effect from 12 December 2016. 

SOUTH AFRICAN RESERVE BANK

NOTICE 41 OF 2017 
41 The Banks Act (94/1990): Withdrawal of Consent to maintain a Representative Office of a Foreign Institution in the Republic of SOuth Africa: Banco Nacional de Desenvolvimento Econômico e Social  40577

GENERAL NOTICE 

NOTICE ……... OF 2017

THE BANKS ACT, 1990 (ACT NO. 94 OF 1990 – “THE BANKS ACT”) 

WITHDRAWAL OF CONSENT TO MAINTAIN A REPRESENTATIVE OFFICE OF A FOREIGN 

INSTITUTION IN THE REPUBLIC OF SOUTH AFRICA, IN TERMS OF SECTION 34 OF THE BANKS 

ACT:  BANCO NACIONAL DE DESENVOLVIMENTO ECONôMICO E SOCIAL 

Notice is hereby given, for general information, that the consent granted to Banco Nacional de 

Desenvolvimento Econômico E Social, by the Registrar of Banks, to maintain a representative office of a 

foreign institution in the Republic of South Africa was withdrawn with effect from 30 November 2016. 

Board notices • raadskennisGewinGs

BOARD NOTICE 2 OF 2017 
2 Road Accident Fund Act (56/1996): Road Accident Fund: Adjustment of Statutory Limit in respect of Claims for Loss of Income and Loss of Support  40577

ROAD ACCIDENT FUND 

ADJUSTMENT OF STATUTORY LIMIT IN RESPECT OF CLAIMS FOR LOSS OF INCOME AND LOSS OF 
SUPPORT 

The Road Accident Fund hereby, in accordance with section 17(4A)(a) of the Road Accident Fund Act, Act No. 56 of 
1996, as amended, adjusts and makes known that the amounts referred to in subsection 17(4)(c) are hereby adjusted 
to R 254 450.00, with effect from 31 January 2017, to counter the effects of CPI inflation. 
 
Note: The CPI index based on the new “basket and weights” was used to calculate this adjustment, effective from 
31 January 2017 (with base year December 2012 = 100). The rebased CPI index for May 2008 was 78.1. The CPI 
index for November 2016 was 124.2. This adjustment was calculated by multipying the R 160 000 limit by 124.2/78.1. 
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